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HOUSING ALLOCATION PLAN (HAP) 

MAXIMUM SALES PRICE CHART 
Purchase Price Based on 80% of Area Median Income (AMI) 

(Low Income) 

Mortgage Interest Rate 
(See Note 1. below) 

2.00 – 2.99% 3.00 – 3.99% 4.00 – 4.99% 5.00 – 5.99% 6.00 – 6.99% 7.00 – 7.99% 8.00 – 8.99% 9.00 – 9.99% 

Two Bedroom * 
Monthly Payment: $1,510 $424,624 $373,633 $331,128 $295,493 $265,443 $239,952 $218,201 $199,533 

Three Bedroom ** 
Monthly Payment: $1,745 $490,708 $431,781 $382,661 $341,481 $306,753 $277,295 $252,160 $230,586 

Four Bedroom *** 
Monthly Payment: $1,946 $547,231 $481,516 $426,739 $380,814 $342,087 $309,236 $281,205 $257,146 

This chart is a reflection of what Low Income (80% AMI) families can afford to pay for housing.  It is generally based upon the income level of such families. 
The chart assumes that a household can afford to pay 30% of their income for housing (principal and interest).  It further assumes that a down payment of 
10% will be made in all cases.  The maximum prices were calculated by determining the amount at various loan rates, which would amortize over a 30-
year period with a monthly payment of 30% of the income of the Low Income family.  In the event that the interest rate (see Note 1. below) at the time of 
sales availability of the units is below 2.00% or above 9.99%, the appropriate maximum sales price will be calculated in a similar fashion.   

Notes: 
1. When identifying a sales price, the interest rate column utilized is according to the Fannie Mae 30-year, 30-day rate on the first business day of the month.  For information on

the current rate, contact the Housing Trust staff of the Housing and Community Services Department at (707) 543-3300.

2. Monthly payment amounts based on 80% of AMI, 1.5 persons per bedroom
* 3-person household
** 4.5-person household
*** 6-person household

3. This chart is reviewed for possible update once or twice each calendar year.
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